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Compilation Engagement Report

To the Management and Shareholders of Estonian House in Toronto Limited:

On the basis of information provided by management, we have compiled the non-consolidated statement of

financial position as at December 31, 2025, and the non-consolidated statements of operations and changes in net

assets for the year then ended, and Note 1, which describes the basis of accounting applied in the preparation of the

non-consolidated compiled financial information (“financial information”).

Management is responsible for the accompanying financial information, including the accuracy and completeness of

the underlying information used to compile it and the selection of the basis of accounting.

We performed this engagement in accordance with Canadian Standard on Related Services (CSRS) 4200, 

Compilation Engagements, which requires us to comply with relevant ethical requirements. Our responsibility is to

assist management in the preparation of the financial information.

We did not perform an audit engagement or a review engagement, nor were we required to perform procedures to

verify the accuracy or completeness of the information provided by management. Accordingly, we do not express an

audit opinion or a review conclusion, or provide any form of assurance on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes.

Mississauga, Ontario Chartered Professional Accountants

June 12, 2026 Licensed Public Accountants



Estonian House in Toronto Limited
Non-Consolidated Statement of Financial Position

As at December 31, 2025

2025 2024

Assets
Current

Cash 24,919 46,287
Investments (Note 2) 713,294 679,323
Accounts receivable 21,756 33,024
Prepaid expenses and other assets 830 1,893

760,799 760,527

Capital assets 1,562 1,952

762,361 762,479

Liabilities
Current

Accounts payable and accrued liabilities 4,500 5,060
Advance from related party (Note 5) 408,203 408,203

412,703 413,263

Deferred contributions related to capital assets 945 1,181

413,648 414,444

Net Assets
Net assets 79,203 77,725
Share capital (Note 6) 269,510 270,310

348,713 348,035

762,361 762,479

Approved on behalf of the Board
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Estonian House in Toronto Limited
Non-Consolidated Statement of Operations and Changes in Net Assets

For the year ended December 31, 2025

2025 2024

Revenue
Investment income 25,877 34,609
Contributions 8,774 2,030

34,651 36,639

Expenses
General and administrative 15,139 16,708
Rent 9,590 11,108
Insurance 4,099 2,236
Professional fees 3,955 4,635
Amortization 390 488

33,173 35,175

Excess of revenue over expenses 1,478 1,464

Net assets, beginning of year 77,725 76,261

Net assets, end of year 79,203 77,725
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Estonian House in Toronto Limited
Notes to the Non-Consolidated Compiled Financial Information

For the year ended December 31, 2025

1. Basis of accounting

The basis of accounting applied in the preparation of the financial information of Estonian House in Toronto Limited as at
December 31, 2025 is on the historical cost basis, reflecting cash transactions with the addition of:

 Accrual of investment income;
 Prepaid expenses;
 Capital assets amortized over their useful life;
 Accounts payable and accrued liabilities; and
 Deferred contributions related to capital assets.

2. Investments

Investments consist of term deposits maturing during 2026 and bearing interest between 2.75% and 3.40% (2025 -
maturing during 2025 and bearing interest between 4.95% and 5.15%). 

3. Controlled in not-for-profit subsidiaries 

Unconsolidated subsidiaries

The Organization controls the following not-for-profit subsidiaries through its ability to appoint each of their boards of
directors. The subsidiaries are not consolidated in the Organization’s financial statements. These subsidiaries follow
accounting policies that are consistent with those of the Organization.

Fund for International Estonian Centre (the "Fund") was incorporated under the Canada Not-For-Profit Corporations Act.
During the year, the Fund changed its name to Estonian Canadian Business Chamber ("ECBC") and updated its purpose
to, among other things, promote, encourage and connect business and culture between Estonia and Canada. As a not-for-
profit organization it is not subject to income taxes. 

Summary financial information of ECBC as at December 31, 2025 and December 31, 2024 and for the periods then ended
is as follows:

2025 2024

Financial Position
Total assets 9,132 8,827
Total liabilities - 1,200

Total net assets 9,132 7,627

Results of Operations
Total revenue 15,435 -
Total expenses 13,931 1,865

Excess of revenue over expenses 1,504 (1,865)

The Organization's subsidiary, Estonian Canadian Business Chamber ("ECBC"), filed Articles of Amendment in May 2025
and in May 2026 adopted new by-laws, which the Organization approved.  The Organization is no longer a member of the
ECBC but can apply to become a member in the future.
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Estonian House in Toronto Limited
Notes to the Non-Consolidated Compiled Financial Information

For the year ended December 31, 2025

3. Controlled in not-for-profit subsidiaries  (Continued from previous page)

Estonian Arts Centre (the "Charity") was incorporated under the laws of the Province of Ontario and is a registered
charitable organization under the Income Tax Act, not subject to income taxes. The Charity operates to promote the welfare
of the Estonian Community and the Canadian Community at large through promoting visual, musical, theatre, literary,
performing and other arts. 

The Organization is the sole voting member of the Charity, which has a year-end date of August 31, 2025.

Summary financial information of the Charity as at August 31, 2025 and August 31, 2024 and for the periods then ended is
as follows:

2025 2024

Financial Position
Total assets 32,046,816 29,170,375
Total liabilities 770,984 48,763

Total net assets 31,275,832 29,121,612

Results of Operations
Total revenue 2,331,514 1,781,492
Total expenses 177,294 179,942

Excess of revenue over expenses 2,154,220 1,601,550

Cash Flows :
Operating activities 1,817,184 1,347,430
Financing activities 500,000 -
Investing activities (2,306,000) (1,398,600)

Increase (decrease) in cash 11,184 (51,170)
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Estonian House in Toronto Limited
Notes to the Non-Consolidated Compiled Financial Information

For the year ended December 31, 2025

4. Investment in profit-oriented subsidiaries 

Profit-oriented subsidiaries accounted for using the equity method

The Organization holds investments in the following profit-oriented subsidiaries, which are accounted for using the equity
method. These organizations follow Canadian accounting standards for private enterprises, but are substantially consistent
with those of the Organization.

International Estonian Centre Inc. (the "Centre") was incorporated under the laws of the Province of Ontario on July 25,
2018. The Organization acts as trustee for the Trust and its operations are primarily in its role as trustee. The Centre is
wholly owned by the Organization and is accounted for using the equity method. 

Summary financial information of the Centre as at December 31, 2025 and December 31, 2024 and for the periods then
ended is as follows:

2025 2024

Financial Position
Total assets 10 10

Total equity 10 10

The International Estonian Centre Trust (the "Trust") was settled for the benefit of the Charity, which has as its purpose to
promote the welfare of the Estonian Canadian Community and the Canadian Community through promoting visual, musical,
theatre, literary, performing and other arts. The Charity contributes assets to the Trust to develop and operate a facility
which, amongst other things, allows it to further its objectives. It is subject to income taxes applicable to a trust. The Trust is
accounted for by the equity method by the Charity in its financial information reflected in Note 3.

Summary financial information of the Trust as at December 31, 2025 and December 31, 2024 and for the periods then
ended is as follows:

2025 2024

Financial Position
Total assets 42,988,633 33,702,078
Total liabilities 7,460,948 4,726,887

Total trust equity 35,527,685 28,975,191

Results of Operations
Total revenue 50,191 197,058
Total expenses 68,948 50,072

Net (loss) income (18,757) 146,986

Cash Flows
Operating activities (896,514) (146,174)
Financing activities 7,619,917 1,268,600
Investing activities (6,338,568) (5,325,904)

Increase (decrease) in cash 384,835 (4,203,478)
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Estonian House in Toronto Limited
Notes to the Non-Consolidated Compiled Financial Information

For the year ended December 31, 2025

5. Related party balances

Advances from related party is due to the Trust and are unsecured, non-interest bearing and has no fixed terms of
repayment.

6. Share capital  

2025 2024

Issued

Class C common shares
5,035 (2024 - 5,051) voting, subordinate, $50 par value 251,750 252,550

Class A preferred shares
1,776 (2024 - 1,776) voting, redeemable, $10 par value 17,760 17,760

269,510 270,310
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